


Fifth Annual Report and Accounts of the Waestern
Regional Development Board, 1953-54

Membership -
Membership of the Board remained unchanged throughout the year, and was as follows : —
The Development Secretary, Western Region—Chairman.

Mr T. A. Odutola, 0.B.E.,, M.H.A.

Mr S. A. Akinyemi, M.H.A.

Mr J. G. Ako, M.H.A.

Mr J. O. Osuntokun, M.H.A.

Revd. S. A. Daramola, M.-H.A.

The Director of Agriculture, Western Region.

The Manager, Bank of British West Africa, Ltd., Ibadan.

Meetings
2. Six (6) meetings were held during the year on the following dates :

8§th May, 1953

24th July, 1953

7th October, 1953

20th October, 1953

17th November, 1953

26th February, 1954.

Forty-one (41) loans were approved, three (3) of them were additions to loans previously
approved, the remaining thirty-cight (38) were in respect of new ventures.

Loans Approved
3. The forty-one (41) loans approved totalled one hundred and thirteen thousand and
ninety-nine pounds, and ten shillings (£113,099 10s). Five loans amounting to seventeen
thousand, one hundred and seventy pounds (£17.170) were revoked during the year thus
bringing net approvals below the one hundred thousand pounds (£100,000) limit imposed by
section 24 of the Regional Development Boards Ordinance, No. 14 of 1949.

4. Loans approved since the Board began its work may be summarised as follows :—

£
1949-50 .. " r i - o 63,873 (26 loans)
1950-51 .. s 2t = > " 91,405 (32 loans)
1951-52 .. s i T .4 o 130,098 (32 loans)
1952-53 .. ol Y i = e 232,007 (41 loans)
1953-54 .. i T 3 L - 113,100 (41 loans)
£630,483 (172 loans)

5. Appendix ‘B’ of this report gives particulars of loans to a total of six hundred and ten
thousand, four hundred and eighty-three pounds (£610,483) which is twenty thousand pounds
(£20,000) less than the total amount of all loans shown in the preceding paragraph. The
difference of twenty thousand pounds (£20.000) is accounted for as follows :




(a) Loans declined by borrowers and therefore revoked.
£
William A, Ojo .. e - S S i 300
Mrs R. L Iyamu .. e o o . s 800
Sapele CP.M.U. Ltd, . 24 o i v 2000
£3.100
(b) Loans repaid in full :
£
Warri Local Authority .. ! i e 5,000
Ondo/Idanre/ Akure C.P.M. U Ltd, i e » 3,000
£8.000
(¢) Loans revoked at Board's instance :
£
Lisabi (Fola) Footwear Ltd. .. s s o 3,000
L. A. Sadare .. 2 s A 2.600
Iwu Trading and lmnspmt Co I_td. S i o 2,100
Nigerian Food Supply Co. w e s A 1,200
£8,900
£20,000

6. The six hundred and ten thousand, four hundred and eighty-three pounds (£610 483) is
distributed over loans under the following categories :

£

(a) Agriculture .. v o ¥ - N 5 Al 19,200
(b) Cattle rearing ) . e s e 5 4 200
(¢) Poultry o3 o . o ¥ % o i 158
(d) Piggeries o b o - s s o % 10,070
(e) Corn-mills .. = o e 7l .. ) 10,417
(f) Graters and Kernel L[‘&LI\CFS 1 - o 3 3 950
(g) Rice mills .. : i o . o s i3 17,953
(h) Market development o o < s i i3 51,685
(j) Produce Stores i i n 3 9% e i oy 23,600
(k) Teak plantations .. i s o o 2 5 14,360
(/) Township development m - o o o aie 49.500
(m) Leatherwork o s e o o % s 6,200
(n) Woodwork .. e - o ) e s o 4,100
(0) Textiles ok i s iz S S " 5 7,500
(p) Launch services .. - ¥ o e i v 69,800
(q) Sea fishing .. ;s = A vie i 1. L 1.400
(r) Buses .. » " ox E = i v, 216,850
(s) Saw mills .. 2 5 P g e o - - 43,900
(1) Factories . 3 - .. vy i i 20 62,640

£610,483

7. Distribution of loans by Provinces and Divisions of the Western Region is as follows :
Abeokuta Province.
Egba Division .. o i S o 2 14,160
Egbado Division .. 2 b e .. 4,500

£18,660




m

Benin Province.
Benin Division ..
Asaba Division ..
Kukuruku Division
Ishan Division ..

Delta Province.
Sapele Township
Warri Division ..
Urhobo Division ;
Western Ijaw Division ..

Ibadan Province.
Ibadan Division
Oshun Division .,

Ijebu Province.
Ijebu Division
Remo Division ..

Ondo Province.
Ondo Division ..
Okitipupa Division
Ekiti Division
Owo Division

Oyo Province.
Ilesha Division ..
Ife Division
Oyo Division

8. The following loans were repaid in full during the year.

Jiniran Plantation

Odutola Tyresoles i

Wasimi Rice-farmers Co-operatwe Socncty ot
Alade/Idanre Rice-farmers Co-operative Society ..
Igbemo Rice-farmers Co-operative Society ..
Oke-Igbira Rice-farmers Co-operative Society

Ife CP.M.U. Ltd.

Tlesha C.P.M.U. Ltd.

Ife C.P.M.U. Ltd.

Adekunle Sawmill Co. ..

Oyo Native Authority ..

Benin Co-operative Woodworkerq Socncty Ltd

19,708
13,300
1,600
500

217,500
62,165

7,000
15.000

138,500
54,030

63,100
10,388

40,630
28,500
3,460

£35,108

£111,665
£192,530

£73,498

£106,432

£72,590
£610,483

£
800
7.500
500
1,000
1,000
1.000
1.600
2,000
2,000
300
1,000
800
£19,500

B e



Agricultural Loans
9. The Board has appointed a sub-committee consisting of :
The Director of Agriculture, Western Region —Chairman
S. A. Akinyemi, Esq., Member
Revd. S. A. Daramola, Member
The Registrar of Co-operative Societics, Western Region—co-opted Member
to consider the Board's Agricultural loan policy. The sub-committee has not yet submitted
its final report. It had however submiited proposals for extending credit to cocoa farmers
for the purpose of purchasing spraying equipment and chemicals.
10. At the instance of the Regional Government the Production Board has made two
grants each of fifty thousand pounds (£50,000) to this Board— one grant for financing short-
term loans (annual crops) and the other for financing medium-term loans. Whilst awaiting its
Committee’s report the Board has temporarily diverted the fifty thousand pounds (£50,000)
for short-term loans to finance cocoa spraying equipment loans. The position with regard to
outstanding agricultural loans remains generally unsatisfactory. B

Polic ]
11. A full statement of Board's policy sz included in the last Annual Report as
Appendix ‘D". The following amendments to that policy were approved during the year : '
(a) Corn-mills.—The Board expressed a preference for applications from individua
who propose to operate a single mill themselves. Loans for this purpose will be restricted,
to an amount sufficient to cover the cost of machinery plus reasonable transport and
installation expenses and where necessary, a small allowance for spare parts. 4
(b) Publication.—Names of all borrowers will be published. This has been done in
Appendix ‘B’ to this report). i
(¢) Board Members.—Applications for loans from Board members or from organisa-
tions in which a member has a direct financial interest will not be entertained.
(d) Security—It was decided that where part of a loan will be used for purchase of
machinery the value of a Bill of Sale thereon estimated at half the first cost should be
considered as part of the security for the loan ; should this, added to the value of other
securities offered be equal to the sum sought, the security will generally be considered
adequate. y
Finance X

12. The loan of one hundred and fifty thousand pounds (£150,000) from the Western
Regional Production Development Board has been received. It carries interest at 11 per cent
per annum payable half-yearly on Ist October and Ist April and the entire loan will fall due -
for repayment on 3lst March, 1956. With this added to the Board’s available capital =
the amount of free funds for further loan issues at 31st March, apart from repayments to be
received and possible revocations of loans previously approved amounted to about forty-five
thousand pounds (£45.000) after allowing for administrative expenses for the first half of the =
coming year. Annual repayments should now be in the region of slightly over £80,000:
this will increase to about one hundred thousand pounds (£100,000) when all loan assisted
projects are in operation. (In some cases, launches or machinery are still on order whilst
in others, loan borrowers are yet to complete the necessary preliminaries to execution of the
loan agreement and issue of the loan.) 1

13. The demand for loan capital in the Region is, however, sharply on the increase as
more well thought out projects are being put to the Board for consideration.

Staff
14. The approved strength of staff is now :
(a) Secretary.
(b) Assistant Secretary.
(¢) Head Clerk.
.Ad) 2 Clerks.
+ ofe) 1 Messenger/Clerical Assistant.
The Assistant Secretary and Head Clerk had not been recruited at the close of the year.

4



Legal Proceedings
15. Legal action was successfully taken against two defaulting borrowers during the year.
In one case. judgment and costs have been paid in full, in the other, judgment had not been
satisfied at the close of the year.

Bad Debts

16. Adequate reserves have been made to cover the possibility of default.

Conclusion
I7. While there has been a disquicting increase in the amount of payments overdue,
rom seven thousand, two hundred and sixty-four pounds (£7.264) at 31st March, 1953 to
sixteen thousand, three hundred and thirty-nine pounds (£16,339) at the vear end, there was
on the other hand an increase in the total repayments received from thirty thousand. one
hundred and ninety-five pounds (£30,195) to eighty-five thousand. four hundred and fifteen
pounds (£85,415) on the respective dates.

18. The Board continues to make a substantial contribution to the economic development
of the region, and can look back with some satisfaction on the achievements of the past year.

, A. HOLDEN,
; Chairman  Wesiern Regional Development Board

Ibadan, 20th May, 1954.



WESTERN REGIONAL DEVELOPMENT BOARD

Audit Report on the Accounts for the Year 1953-54

L. A list of loans in respect of which documentation is not vet complete is as follows :—

Name Amount of loan Document to be exccuted
-5
R. O. Ogunjinmi .. iz e v 1500 Bill of Sale
D. O. Olaniregun .. 2 £ e 330 Bill of Sale
J. F. Odimayo .. s o .o 12,000 Bill of Sale
S. A. O. Olorunlogbon .. - e 280 Bill of Sale
J. 0. Amodu e o i o 710 Bill of Sale and mortgage
A. O. Agunlejika . . - " = 450 Bill of Sale
Ado Ekiti Co-operative Communal
Wearing Society ., ‘v .. 4,700 All documents

2. With reference to paragraph 6 of the audit report on the accounts for the year
1952-53, no recoveries have vet been effected from Lisabj (Fola) Footwear Ltd.

3. With reference to paragraph 7 of the previous audit report, legal action is understood
to be pending.

4. A few minor queries are under correspondence with the Secretary of the Board.

J. K. BUCHANAN,

Director of Audit
Audit Office, Lagos.
24th July, 1954



WESTERN REGIONAL DEVELOPMENT BOARD

IncoME AND EXPENDITURE ACCOUNT FOR YEAR ENDING 31sT MarcH, 1954

31st March, 1953 31st March, 1954  31st March, 1953
£ s d £ & d £ 8 4 e g d
88 10 1 7o Postage, Printing and Stationery 213 4 0 By Interest on Loans :
Travelling Expenses : 5397 0 7 Received
Members ... s 3353 16 O 982 12 8 Accrued
Staff o 249 18 2 —_—
597 10 3 —_— 803 14 2 6,397 13 3
Salaries ...1,195 14 11 Less paid
Provident Fund Contribution ... 119 11 1
870 8 11 —_— 1,315 6 O 2,719 12 6 Interest on Deposits :
374 2 5 Miscellaneous expenses 76 15 11 9 0 8 Interest on vehicle advances
7177 14 9 Excess of Income over Expenditure ¢/d . 1,479 0 6

Sale of Annual Reports

£9,108 6 5 £9,888 0 7 £9,108 6 5
el S 5
1,734 3 5 7o General Reserve we L1979 0 & 7,177 14 9 By excess brought forward
5,443 11 4 To Capital Account gt B 00 0
LTA77 14 9 £7,479 0 6 T B

——————— ——

= ]

==
i | oW
o -

[= =0 (5]

I O
o

APPENDIX “q'r

31st March, 1954
d L s

3
7
1
0
7,291 4K
2,582 15§
13 19 3
9,887 19 1
0 1756
£9.888 0 7
7479 0 6
£7,479 0° 6

e




315t March, 1953

WESTERN REGIONAL DEVELOPMENT BOARD

Bavrance SHEeT as AT 31st MarcH, 1954
31st March, 1954 31st March, 1953

31st March, 1954

£ s d s d £ £ w d L s d L =d
382,556 8 8 Capitalat 31st March, 1953 ...388,000 0 0 211,547 13 2 Loans outstanding ... ! 315917 2 1
5,443 11 4 Profit transferred . v 3,000 4 0 Sundry Debtors :
e _— 6,281 14 7 Arrears of principal . 14,650 5 6
388,000 0 O 393,500 0 O 982 12 8 Arrears of Interest ... 1,688 11 7
General Reserve, 1-4-53 1,734 3 35 — 16,338 17 1
Add transfer ... 1,979 0 6 —
1734 3 5 3,713 311 218,812 0 5 332,255 19 2
Loan from W.R.P.D.B. (repay- 736 13 4 Vehicle Advances—Car 566 13 4
176 2 5 able 31-3-56) ... 150,000 0 0 617 6 Bicycles 33 15 10
Provident Funds per contra 360 0 5 e 600 9 2
176 2 5 W.R.D.B. Provident Fund Society per contra 360 0 5
Sundry Debtors : 20 0 0 Furniture and Equipment ... 117 16 3
Deposits on Tender 40 0 0 Quarters 12 15 ©
Travelling : Members 37 16 0 Cash :
Staff 8 3 9 Deposit with Accountant-
Stamp duties, etc. 7518 0 154,763 13 11 General ... ...181,708 19 4
185 1 10 _— 161 17 9 15,571 14 8 B.B.W.A. Ltd. 32,668 13 0O
8 5 5 Stampsonhand ... i
Petty Cash. ... 3 6 6
—————214,388 2 1
£390,095 7 8 LA47,735 2 |1 390,095 7 8 £547735 2 1
et e b . — - P
Note—Contingent liabilities amount to £166,741 2 1
B. 0. Amxa,
Secretary, Western Regional Developnient Board
15th April, 1954 A. HorpEx,
Chairman

The above account has been examined under my direction in accordance witl
have obtained all the information and explanations that I have required and I certi
observations contained in the Audit Report dated 24th July, 1954, the account is correct and is

Auprr OFFICE,
L.AGos, NIGERIA.
24t Jury, 1954

AUDIT CERTIFICATE

\ the provisions of section 34 of Ordinance No. 14 of 1949. 1
fy as a result of this audit that in my opinion and subject to the
in accordance with the books of account of the Board.

J. K. BucHANAN,
Director of Audit

S |



APPENDIX “B'r

o - 5 & . Stndry Debtors
Serig ’ 4 an i motint apita
e Borrower appravied Purpose Repayment terms Vittiad outstanding Capital Interest Remarks
overdue overdue ¥
= T . £ b d £.5 d £ s d
A 1 D. Ogunlesi & Sons ... 200  Agricultural «o 249% in four annual instal- 200 0 0 S T b A 2= 3 3 =
ments. g : a
2 Oyo Native Authority ... 500 - Agricultural ...  Interest free 500 0 0 — — — Fully repaid.
3 A, C, S. Olukoya 100 Agricultural «o. 24% in eight annual instal- 100 0 0 100 0 0 — =
ments.
4 D. A. Fasehun ... 2,000  Agricultural 21% in ten annual instal- 2,000 0 0 1,752 17 2 - —
ments.
5 F. A. Akinwale 3,000  Agricultural «eo 24% in ten annual instal- 3,000 0 0 2,510 9 1 2719 3 —
+ ments.
6 R. A, Ayodeji ... 1,500  Agricultural <o 21% in ten annual instal- L5006 0 0 1,297 9 9 — —
ments.
7 D. L Juba we 2,000 Agricultural wo 24% in ten annual instal- 750 0 0 614 8 8 —_ —
ments.
8  Pius Ogunjobi ... 500 Agricultural «eo 219% in five annual instal- 200 0 0 122 19 0 — —
ments,
9  Gabriel Ogedengbe ... 500 Agricultural «» 24% in ten annual instal- 200 0 0O 163 17 1 == e
] ments.
10 Tle-Oluji Ex-servicemen 600  Agricultural o 23% in ten annual instal- 250 ‘0 0 204 16 2 —_ —
ociation, ments.
e 11 Chief Jimo Ajayi 500 Agricultural <o 2}% in five annual instal- 500 0 0 500 0 0 — —_
ments.
= 12 Adaka (Tkija) Co-operative 1,000 Co-operative farming 1% in five years ; 49 ull — — —_ —_
Farming Society. y 8th year
13 Rev. ]J. A. Taiwo 200 Cattle rearing ... 3% at end of 5th year ... 200 0 0 200 0 0 — —
14 Nigerian United Traders 3060 Tobacco cultivation 39, in two years ... — - — —
15 Chief S. A, Adewuyi ... 1,500  Rubber plantation ... 5% in_ twelve half-yearly 1,500 0 0 1,165 13 9 — —_
. instalments,
16 Onimole Industrial Works 158  Poultry farming ... 3% in five vears ... 158 0 0 66 0 4 — —
17 Wasimi Co-operative 500  Rice cultivation ... 319 in one year: .. 500 0 0 — — — Fully repaid.
Rice-mill Society. . e
18  Oke-Igbira Co-operative 1,000  Rice cultivation ... 49 in one year __, 1,000 0 o — s - Fully repaid. i
Rice-mill Society. y oI,
19 Igbemo  Rice farmers 1,000 Rice cultivation ... 4% in one year ... 1,000 0 o — — — Fully repaid.
Co-operative Society. 5 )
20 Alade Idanre Co-o0p. 1,000  Rice cultivation ... 49 in one vear ... 1,000 0 0 — - — Fully repaid.
Rice farmers Society. .
21 Wasimi Co-operative 1,000 Rice cultivation ... 4% in one year ... 1,000 0 0 500 0 0 — —
Rice-mill Society. .
22 B. A. O. Oddiah 500  Agricultural +--  Interestat 39, for two years ; — — L —_
39 in ten years.
B 1 Jiniran Plantation  ,,. 2,600 Piggery and Poultry  21% intenyears ... 800 0 0 — — =
2 Odeks Brothers ... 600  Piggery <o 3% in seven years 600 0 0 Vi ] 125 11 10 24 100 9
3 R. D. Edukugho 2,750  Piggery and weo 249% in ten years ... 2,750 0 0 2,252 18 9 328 8 6 —
4 R. D. Edukugho 1,500  Cold Store ... 3% in ten years ... 1,500 0 o 1,234 7 38 134 15 5 41 1 6
5 Oredegbe Friendly Society 1,100 Piggery «oo 3% in ten years ... 1,100 0 0O 905 4 3 —_ —
6 J. A. Ajayi 720  Piggery ... «eo 34% in ten years ... - 720. 0 0 995 % O — —
7 D. S. Adegbenro 800  Piggery o 349% in ten years ... 800 0 0 3116 2 — —
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Temito; Trading Co.
United Farmers Industrial

Association.
I M. Duro—Ogl.mbanjo
Adegurma Stores g
1\ 0. James .

. Adelakun and Others
] 0. Sotubo . ...
G. F. Ajayi
Miss A. B. Ladejobi
L. A. Adesiyan ...
G. F. Adeyemi ...
D, O. Olaniregun
Chief Edinma Adejaya ...
S. 0. Olorunlogbon
Y. S. Fajolu
Chief A. O, Agunlejika ...
S. B. Olowofela ...
S. 0. Lajumoke
S. A. Adekanbi ...
Salimanu Ajani ...
Tijani Afolabi
Lawani Akintayo
D. F. Kolajo
J. Adesanmi
Samuel Fakunle
R. A. Olusa

Boluffoe Cracking and
Trading Company.

M. O. Oguneko i
S, O. Erinle
1. Adejobi

P. A. Oladapo ... ...
Moderate Brothers
Moderate Brothers

Food-Supply

Food-Supply

Nigerian
Company.

Nigerian
Company.

400
430

300
2,000
500
300
350
350
350
350
250
450
200

Corn-mill
Corn-mill

Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill and

cracker.
Cassava-grater

nut-

Five corn-mills
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Corn-mill
Two corn-mills

Palm-kernel cracker

Cassava-grater
Cassava-grater

Cassava-grater

Rice-mill

Rice-mill ...

Rice-mill lorry and tile
machine.

Rice-mill

Palm-nut cracker

49, in eight years ...
42, in four years

49, in four years
4%, in four years
49 in four years
49, in four years
4% in four years
4% in eight
instalments.
49, in eight
instalments.

h.a-l.f-yeaﬂ.;'
half-yearly

o, in eight half-yearly
instalments.

49 in eight half-yearly
instalments.

9% in eight half-yearly
instalments.

59% in eight half-yearly
instalments.

5% in eight half-yearly
instalments.

5% in eight half-yearly

instalments.

5%, in eight half-yearly
instalments.

4% in six half-yearly
instalments.

59 in eight half-yearly
instalments.

5% in eight half-yearly
instalments

59, in eight half-yearly
lnstalnmnts

5% in eight hali-yearly
instalments.

5% in eight half-yearly
instalments.

59, in eight half-yearly

instalments.
5% in eight
instalments.

half-yearly

59 in eight half-yvearly
instalments.

5% in eight half-yearly
instalments.

5% in eight half-yearly
instalments.

4% in twelve quarterly

mst.llments‘
49, in six
instalments.
500 in  six
instalments.

half-yearly
half-yearly
4% int en years

49 in ten years .

59% in three years ...

49 in ten years

5% in eight

half-vearly
instalments.

3,988
2,350
1,358

2,000

o Sowu

S o0 oo 98

0

0

o OcSwv

264 9 8
11318 3
301 7 5
428 2 6
191 2 7
22{) 17 5
300 0 O
265 0 11
220 17 5
263 1 0
2490 0 0
403 0 0
114 3 2
3,611 9 9
2,154 5 4
9x7 4 5
2,000 0 0

35 16 10

376

18 0

4 211

180 14

?




APPENDIX “B"—contd..
Serial L A t Capital - e
e Loan Amouni apita
No. Borrower approved Purpose Repayment terms s eutstanding Capital Interest Remarks
overdue overdue
6 M. 8. Sodeinde o s 900 Rice-mill 4% in eight years 900 0 0 802 6 6 20 ¢ @ 1815 9
7 Asaba Native Authority... 1,300 Rice-mill 49 in ten years 1,300 0 0 1,191 14 5 e —
8 J. K. Oyekan ... 1800 Rice-mill 4% in ten years ... 1,800 0 0 1,650 1 6 149 18 6 72 0 0
9 A-A(l)" %odlmu and J. O. 850  Rice-mill 4% !m sixteen quarterly 850 0 0 650 0 2 50 14 11 7 93
ande. instalments
10 J. O. Amodu 710 Rice-mill 5% inl twelve half-yearly 610 0 0 610 0 0 - —
mstalments.
11 T. N, Beresford-Cole 500  Rice-mill % in twelve half-yearly — — — -
instalments,
F 1 Warri Local Authority ... 12,715 Market development 2% in fifteen years = J2L7E5 0 0. 8B8% 14 7 - i
2 Sapele Local Authority... 7,500  Market development 27, in fifteen years 7,500 0 0° 5243 0 11 = —
3 Sapele Local Authority... 5,000  Market development 59, in seven years 5,000 0 0 5000 0 0 —_ —
4 B Aut-hgqte Native 6,670  Market development 47 in twenty years 6,670 0 0 5718 16 & — —
uthority,
5 ljeAbu ~h Ode Native 2,800 Market development 59, in ten years —_ — — —
uthority.
6 Ije(l';.? I;i;aav)e Authority 2,000 Market development 47 in twenty years 2000 00 0 1,714 15 11 — —_
Northern).
7 Akoko Native Authority 3,000 Market development 42, in ten years 3000 0 0 2490 5 3 — —_
8  Asaba Native Authority... 12,000  Market development 5% in twelve years =, — = L
B G I Ibadan C.P.M.U. Ltd.... 2,000 Produce Store 29, in eight years ... 2,000 0 0 787 611 _ —
2 e C.P.ML.U. Litd. 1,600  Produce Store 2% in eight years ... 1,600 0 0 — s = Fully repaid.
3 He CPMU. Led. . 2,000 Produce Store 449, in five years 2,000 0 0 = — —_ Fully repaid
4 llesha C.P.M.U. Lad. ... 2,000  Produce Store 2%, in eight years ... 2,000 0 0 - — —
5 Ekiti C.P.M.U. Ltd. ... 3,000  Produce Store 39 in eight years ... 3,000 0 0 LT 4 & — -
6 ljesha U.T.T.C, Ltd. ... 5,000  Produce Store 49 in eight years ... 5,000 0 0 4457 7 3 — —_
7 Ifeclnl(;\in‘l -UOIief:ctlm 2,000  Produce Store 49, in eight vears ... 2,000 0 0 1,557 4 2 2 —
8 Kukurku C.P.M.U.Ttd. 1,000 Produce Store 4% ineight years ... ... 1,000 0 0 23716 0© = il
9 Abeokuta C.P.M.U. Ltd. 2,500  Produce Store % in eight years ... 2,500 0 0 1,946 10 1 —
10 Egbado C.P.M.U Ltd. 2,500  Produce Store 41% in eight years 2500 0 0 2,233 9 6 — -—
H 1 [Ibadan Native Authority 10,000 Ilr;pm'vem?nt S“;md 2}% in seven years 10,000 0 0 4,498 2 2 — —
arring of roads.
2 Abeokuta Boy's School ... 2,000  School buildings 21% in ten years ... 2,000 0 0 1,638 10 1 -— —
3 Ibadan Native Authority 30,500  Public abattoir 4% in ten years ... — — — —
4 TIbadan Native Authority 7,000 Improvemen!t: of 5% in ten years — — —_ —_
motor park.
i 1 Ibarapa Native Authority 4,000 Teak plantations ... 29 for ten years interest 250 0 o —_ — _— Fully id.
—Lanlate and Eruwa. :3;'31% ; then smyment - ully repaid
. x g . in ten years.
2 Ibarapa Native Authority 4,500  Teak plantations 2% for ten years nterest 730 0 0 —_ — — Fully repaid.
—Igboora. g;ﬂy ; then repayment at
£ s ) i in ten years.
3 Oshogbo District Native 1,960 Teak plantations 2% for ten years interest 17 0 0 170 0 Q — —
Authority g;lly 3 then repayment at
- . in ten years.
4 Ogbomosho District 3,900  Teak plantations ... 2% ?j ten years interest — s —_— =

Native Authority

only ; then repayment at
349% in ten vears.
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Benin Shoemakers Co-op-

- er:a:i;; Society. 200 Tfratf?f:?& n&i}gﬁ' 2% in six years ... 200 0 0 35 8 5 — et
nin G e, : .
mtivemt;r-a Co-op- 1,000 Buildings and addi- 39 in ten vears ; first re- — - = —
G t::!;%lu . :qumcnc payment two years after
Lisabi (F X 3 1ssue,
Trd, FoR) Footwear 4,000 snoe factory I8 A trelve ok 4,000 0 0 . 4000 0 0 367 5 3
4 OyoCo- i
okt Sty 10 Delopmenyof o 2% in e s e e
eather-
vork.
L 1 Benin Woodwork B, : :
5 oper%tiggds‘;:{r;;r_s Co 800 Lo‘;'g;:m\;:’:o r%m;. 2% in eight years .., 860 0 0 — - — Fully repaid.
enin ' Woodw N wor rhkshop. )
opemtigg S‘;gfi‘&':s Co 3,000 Buil and machi- 49 in ten years; repayment 1,600 0 0 1,600 0 0 — e
3 M. A, Jjaduola i 00 C a?t?i;!; t‘;; :kt;;v,e. 43g}_ne?n n1qnths after issue. = I
M 1 Qs‘oNativeAuthomy 0 e -IL 7o in four years %00 ] 20 7 7 e Sl st
2 A. Tolagbe ... i 50 “Fx te Development Interest free 500 0 0 s = — “ully repaid,
3 Oluwalowi Weaving Iry. 1,000 peaving Industry... 3% in four years ... 50 0 0 935 3 1213 7 015 3
» Olduxtlry. ’ extile machinery 3% in eight years ... 1,000 0 0 887 10 11 — ~
uwalowi Wegavi
dustry.“’ Veaving In. 1,000  Bulk purchase of Interest at 3%, for two years; 984 4 0 984 4 0 = =
% material for above. reparm.ent in eight hglnf;
0-Ekiti (Co- eaten . » Vearly instalments at .
 Weaving Contr -V 4,700 Co-operative Weaving 3% in ten years. Interest 1,000 0 0 1,000 0 0 e —
6 L. A. Shittu = 280 Weavi Iree for first six months.
aving Industry ..., 3 % u-11 eight half-yearly — = = &
N 1 C.HK Ppa ; instalments.
3 5 Buyoa mct:" s;»,ggg }J.Zuﬂc.}l'll Service 4&2‘;’, in twelve vears 4500 0 0 3,741 6 8 ol T
3 A. A. Omabegho e AL AR %er\{gce 449 in twelve years 10,500 0 0 10,500 © 0 —
4 F. B, Adamagu and M. 9500 L:U-m:h :‘Sengce 1% in ten vears ,.. 1L000 0 0 11,000 0 0 i ===
£ % Av'vlaligie. ’ unch Service 449% in twelve years 9,500 0 0 9348 11 4 —_ e
wu Trading Co 5.500 - .
7 JE ol 12000 Launch Serviee A et ko S - ¢ 6 6336 0 6 — -
12,300 Launch Service 4% i? sixteen half-yearly = — Tk — =
P 1 LTO ] mstalments,
2 JE. E:?i:fhom %gg Sea-fishing ... 3% in four years 200 0 0 152 3 11 47 16 1 6 0 0
3 D. A. Ogunli 300 gea-ﬁshmﬂ.--- 3% in six years ... 300 0 0 252 12 5 — B
4 G.M. Oboyo 500 | B - 34% in five years .., 300 0 0 300 0 0 = -
Q1 G A, 10,000 Bea—ﬁ“hmﬂ 34% in five years . 600 0 O 600 0 0 = ==
2 T. Dada Amao 10,000 pooes % in four years ... 10,000 0 0 2,685 16 7 i =
3 L. Omole 8,500 B“m 5% in three years ... 10,000 0 0 4,296 14 3 752 7 9 63 2 1
4 D.O A. Kupoluyi 14000 uses 5% in three years ... 8,500 0 0 2972 12 11 — =
5 L.A Sadare . 13400 g S%inthrecyears ... | 14000 0 0 4 2 2 466219 5 47719 0
‘i , Buses o in twelve quarterly 10,050 0 0 7.378 2 2 54015 6 63 19 1
. A. Olok instalments.
s 5 =+ 6,400 Buses 50 n twelve quarterly 6400 0 0 4358 5 3 280 0 0 —
badan Bus Servi instalments.
a ervice Ltd. 10,000  Buses % n twelve quarterdy 10,000 0 0 6013 13 3 s e
- O. Shodim instalments,

s de, | 2P41.0. 7050 Buses % in twelve quarterly 7,050 0 0 423913 7 576 2 6 60 311
Chief W, 0. . instalments. .
e Okoh 7,000  Buses 5% mlmtwelve quarterly 7,000 0 0 4,209 13 0 603 16 3 5915 5

jebu Mure Tradj instalments.
Transport ngtpfili%;nd 10,500 Buses 5% in twelve quarterly 10,500 0 0 7,740 6 2 et =
11 Z. A Acf,:;renﬁ < 7500 B instalments, .
e ¥ ases 5% in twelve quarterly 7,500 0 0 5123 210 1,203 310 15013 8
12 J. A Oroge 7,500 B instalments,
I v uses % l.l'i twelve quarterly 7,500 0 0 5,123 2 10 605 6 8 12 1
. 0. Mebude instalments. B
7,500  Buses 5% in twelve quarterlly 7,500 0 0 6,018 § 9 — =
instalments.
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APPENDIX “B”—contd.

Sundry Debtors

Serial Loan Amount Capital
Ne. Borrower approved rpese Repayment terms issued outstanding Capital Interest Remarks
overdue overdue
14 IjCe bu Development 15,000 Buses 5% in twelve quarterly 15,000 0 0 12,070 18 4 —_ s
instalments,
15 Hadii R. O. Ogunjimi 7,500 Buses 5% in twelve quarterl 7,500 0 O 5,999 18 5 —_ =2
( d). S talments. & ’
ECEASE lnﬁ alme!
16  Lajide T'rading Company 7,500  Buses 5% ilil twelve quarterly - —_ == —
mstalments.
17 E ké,n Youth Transport 15,000 Buses 5% in twelve quarterly 7,493 9 8 7179 0 0 — —
ervice. mstalments
18 J. Omishore 7,500 Buses 5% ;Iil twelve quarterly 3,960 0 0 3,509 10 0 — —
instalments,
19 Hadji F. A. Onasanyva ... 15,000 Buses 5% in twelve quarterly 15,000 0 0 11,395 11 10 e ==
instalments.
20 J.E. Abaide 7,500 Buses 5% t:l‘l. twelve quarterly —- —— _ =
ms ments.
21 R. A. Jagun 15,000 Buses % in twelve quarterly 15,000 0 0 13,826 6 8 — ==
instalments.
22 J. O. Falodun 7,500  Buses 5% in twelve quarterly — — — =
instalments.
R 1 Adekunle Sawmill Com- 300 Devg:lllopment of saw- 59 in five vears 300 0 0 —_ — = Fully repaid.
pany. mull. 5
2  G. I. Obaseki 7,500 Dev?lilopment of saw- 5% in seven years ... 7,500 0 0 6,578 17 0 —
mill, —
3 S. A, Oladapo 16,000 Developmentof saw- 5% in eight years ... 16,000 0 0 16,000 0 0 —_— =
mil
4 Samson A. Oke ... 900 Development of saw- 59 in five years 900 0 0 9200 0 0 -— =
H’L'l
5 A. O. Obasuyi 1,000 Sawmill machinery 5% iln six  half-yearly — — — =
instalments,
6 Chief W. E. Mowarin ... 15000 Sawmill 5% in ten years . 15,000 0 0 15000 0 0O —- —
7 Samuel Olowu ... 3,200 Logging venture 5% in eight half-} e:uly 3,200 0 0 3,200 0 0 e =
- instalments,
S 1 T. A, Odutola 10,000  ‘Tyre factory «« 5% in seven years ... 10,000 0 0 7,482 0 — =—
2 T. A, Odutola ... 5,000 Tyre factory «e 5%, in seven years ... 5000 0 0 3,471 111 —_ =
3 T. A. Odutola 7,500  Tyre factory y 5% in two yeras 7,500 0 0 — — — Fully repaid.
4 ]. U. Itegboje 600 ]"u:tnry for d<:a.bmet. 49, in six years 600 0 © 415 9 4 —
ng and manu-
facture of farming
implements.
5 M.O hAkh)dunjove and 340 Molt’lor repair work- 49 in five years 340 0 0 275" 1 5 —= —
thers. shop.
6 Musa as.nd Sons Engineer- 2,200 }\rlurtlor repair work- 49 in seven years ... = — = —
mg ervice. shop.
7 A Ajayi 500 Tin-smithy 59, in five years 500 0 0 500 0 0 — -
$ T.A Oni ... 15,000 Joinery factory 59, in seven years . 15,000 0 0 15000 0 0O — —_
9 DDW. Dgunmakm 500 Sa“lrl-doctoring work- 59, in eight years ... — — - —
shop.
10 G. A. Deko 4,000 Building Industry .,. 3% in eight half-yearly s — — -
instalments.
11 Olgyole Timber Trading 5,000 Timber re-sawing ... 5% l[ﬂ ten half-yearly — i —— —
ompany. instalments.
12 0. g E. M Ynuth Trading 12,000 Rl}bbﬂ' crepeing  5Y%, in four years — — — -
‘ompany. actory.
Grand Totals £610,483 £432,759 2 11 315917 2 1 14,650 5 6 1,688 11 7




CONTINGENT LIABILITIES

&
7. DT, Tuba ... s i - o 1,250
8. P. Ogunjobi S o o e 300
9. G. Ogedengbe ol . ai 300
10. Ile-Oluji Ex-servicemen Association 350
12. Adaka (Ikija) Co-operative Farmmg Society 1,000
14, Nigeria United Traders Ltd. .. 300
22. B. A. 0. Oddiah ... e s 500
11. G. F, Adeyemi ... 4 i i 257
12. D. O. Olaniregun ... hem s = 66
13. Chief Edinma Adejaya ... Al o 250
14. 5. O. Olorunlogbon 40
15. Y. 8. Fajolu i 280
16. Chief A. O. AgunIejlka 47
17. S. B. Olowofela ... 300
18. 5. O. Lajumoke ... B i s 2,000
19. 8. A. Adekanbi ... 500
20. Salimanu Ajani ... = i o 300
21. Tijani Afolabi o 2 e ol 350
22. Lawani Akintayo ... 350
23. D. F. Kolajo el i = i 350
24. J. Adesanmi ik i . - 350
25. Samuel Fakunle ... i e S 250
26. R. A. Olusa 4 450
27. Boluffo Cracking and Tradmg Co. 200
2. 8. 0. Erinle ai 2 o s 150
3]s Adeiobi .. 150
1. P. A. Oladapo 1,996
5. Nigerian Food Supply Co.. 200
10. J. O. Amodu ; . - s 100
11. T. N. Beresford-Cole 500
5. Ijebu N.A. 2,800
7. Asaba N.A. e 12,000
3. Ibadan N.A. ... 30,500
4. Ibadan N .A. 7,000
3. Oshogbo N A, Lis s e i 1,790
4. Ogbomosho N.A. ... e 3,900
2. Benin Shoemakers ; ; 1,000
4. Oyo Co-operative Leatherworkers 700

15
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APPENDIX “C*

4,000

6,340

300

2,796

14,800

37,500

5,690

1,700

0 0

19

12
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APPENDIX “C"—contd.

CONTINGENT LIABILITIES

. Benin Co-operative Woodworkers

. Oluwalowi Weaving Industry

Ado-Ekiti C.C.W.C.
1.. A. Shittu

E. E. Boyo ...

. Iwu Trading Com;‘);ny

J. F. Odimayo

. J. E. Fregene

. L. A. Sadare
. Ekiti Youth Transport Service
18.

20.
hi

J. O. Omishore
J. E. Abaide
J. O. Falodun

. A. O. Obasuyi

_ Musa and Sons Engineering Service
. D. D. Williams-Ogunmakin

10.
1.
12,

G. A. Deko
Oluyole Timber Trading Co.
O.B.E.M. Youth Trading Co.

Contingent Liability on Loans

Quarters
Offices

NOTE :

Loans approved as per Appendix L

Less—
Loans issued as per Appendix “B”

Loans revoked as per Appendix “B”

Ibarapa N.A. (J1and 2) ...
S. Adelakun and Others (C. 6)
Lajide Trading Co. (Q 16)
Jiniran Plantations (B. 1)

Contingent Liability on loans as above ...

16

i s d £ g d
1,400 0 0

1,400 0 0O
15 16 O
3,700 0 0O
250 0 0

3,965 16 0
4,500 0 O
5500 0 0
5,663 19 6
12,300 0 0O

s . 2796319 6
3,350 0 0
7,506 10 4
3540 0 0O
7,500 0 O
7,500 0 0

—_— 29,396 10 4
1,000 0 0

. 1,000 0 0
2200 0 O
500 0 O
4,000 0 O
5000 0 0
12,000 0 0O

— 23500, 00

L 160,553 17 1
3,987 5 0
2200 0 0

6,187 5 0

£166,741 2 1

bl le s

610483 0 0
432,759 2 11
7,520 0 0
350 O
7.500 G 9O
1,800 0 O

449,929 2 11

PE—

£160,553 17 1




