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Aworker putting fwishing touches at the Eagles Square,Abuja, last night
preparatory to the kick-off of the PDP special convention today.
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showed that in 2007, the World Bank
Group was paid $237.70 million,
while the African Development
Bank (AfDB) and African Develop­
ment Fund (AIDF) got $139.26 mil­
lion and $4.24 million respectively.

The European Investment Bank
(EIB) and the European Develop­
ment Fund (EDF) got $3.87 million
and $7.70 million respectively. $27
million was paid to Non-Paris Club,
while the London Club got $102.59
million.

Still in 2007, $476.60 million and
$22.60 million were paid as promis­
sory and commercial notes respec­
tively for private creditors.

By IdrisAhmedSeveral years after this coun­
try was supposed ..10 have
exited from the international

debt trap, the Federal Government
spent $1.486 billion to service the
nation's foreign debt in2007 and
2008, a document obtained from
the Debt Management Office
(DMO) at the weekend has shown.

The debt stock of Nigeria is
currently put at $3.7 billion. Min­
ister of Finance Dr. Mansur
Mukhtar has said that out of the
total foreign debt stock, $3.2 bil­
lion is owed to the World Bank.
$1.022 was spent in 2007 to ser­
vice the debt, while $464.63 million
was used for the same purpose in
2008.

Debt trap persists:
Nigeria pays
$1.5 billion
"in 2 years •

Media Trust Limited, publishers ofDaily Trust, Weekly Trust,
Sunday Trust and Aminiya is pleased to annonnce to its readers
that we are offering crisp new look newspapers as from the 22nd

ofApril 2009. This follows months of intensive work designed to give our
loyal readers bettet looking papers that will be more pleasing to the eye and
with improved content We hope to provide our readers with betterpictures
and graphics thatwilhnak~ reading real fun.Our readers willalso find
new specialized pages including a richer, fuller and more colourful sports
reporting, Readers ofWeekly Trust, our Saturday edition will be treated to
a glossy magazine insert on style, fashion and the latest society events like
weddings, turbanings and anniversaries. With'all these changes and to
continue to serve readers better inthe f!iceof the rising cost of doing
busjness,Dai/y_Trustwmfrom the 2200ofApril be sold at 150Naira which
i$,thepri~ of most other !Jailynewspapers.Weekly Trust and Sunday Trust
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, instead of 2 years A'ievel.Do yourUFPeither in Ahujaor in London
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iCashlmIbrahim W~. Wuse 2, Abuja.
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will both be at 200Naira as from the weekend of25tb April 2009.As a reward
to our loyal subscribers Media Trust is offering them the unprecedented
package of continuing to enjoy the Trust newspapers at the old price. This
means that any individual or company who subscribes to any of the titles for a
minimnm on year will have it delivered to his address at no extra cost at the
price oflOONaira for Daily Trust and 150Naira each for Weekly Trust and
Sunday Trust respectively. At the start the offer is limited to residents of
Abuja,Lagos, and Kaduna.Kano, Maidugurl, Port Harcourt and other cities
will follow soon. Those interested in this fantastic offer in the 3initial cities
should text YES to the number provided againsttheir respeCtivecities.

Ahuja' 08052100114
~ 08037873505
LagOs . ,08059100279
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Selling
EURO 212
POUND 245
DOLLAR 180
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As at Friday, April 17

TOP GAINEitS

Symbol Priee(N) Gain

Total 149.97
Chevron 94.81 +4.51
AP 80.54 . +3.83
TOP LOSERS
Symbol Pri~e(N) Loss

Oando 69.00
PZ 15.80
BCC 21.00
Cap.N4, 492, 921, 418, 490.00

D,\ILHRlIST STOCKINDEX
-Page 2
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Kaduna kidnapping:
Abductors demand
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Scientists 'a step
closer to curing jet
Iag'

FG cuts salaries
of public
officers by 20%
The federal government
has cut the monthly
remuneration of all
political and public office
holders in the executive
arD1ofgovernrnnentatthe
federal level by 20%
effective from April 2009.
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