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IS Hie ten^h in Hie series of annual reviews of Nigeria‘sThis number is

External Trade which was started in 1963, when the quarterly notes Externalon

Trode were discountinued.

follows the same pattern as the 1967-1971 editions,

of the tables and comparison has been

It has not been ^

Nigerians Share of the World

in this edition as the necessary data were not

The present review

Comments have been mode on some

limited to the post-civil wor period i.e, 1970 and 1971,

ible to include a table or discussion on

poss

Supply of Selected Commodities

available when this review went for printing.

Chief Statistician,

Federal Office of Statistics,
Logos,

March, 1973,
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RfVIEWOF EXTERNAL TRADE FOR 1972

Total Extemol Merchondlse Trade

from H l,293^m»

increase of W140,8m or 10,9%,

The volue of Nigeria^ exports Including er-«xporh rose

In 1971 to « 1,434,0m In 1972, thus showing an

hand fell from Ml,079.0m. In 1971 to M990.6m In 1972,Imports on the other

showing o fall of M88.4m or 8.2%. The visible trade surplus during the year

M443,4m compored with M214.2m in 1971.

wot

Structure of Exports

the last decade, Mlnerol Fuels, Lubriconts ond RelatedIn 1972, as during

Materials (S^l.T.C. Section 3), Intalned their premier position in the export

they constituted 83%

ma

out of Ml,421,6mtrade. With the value of Ml, 180,0m • /
• /

against 74,5% In 1971, Caide Petroleum as

the lending export commodity, with a total volue of Ml, 176,2m,

of total exports during the year os

usual, remoined

and thus accounted for 82,7% of total exports durl ng the year. In 1971, the value

M953,0m, or 74,4% of total exports. Exports of S,I,T,C,of crude petroleum was

- Food, Beveroges ond Tobocco which accounted for 8,8% of

M125,6m, in 1972, Similarly, the

Sections 0 ond 1

total exports, fell from M167,4m, In 1971 to

Crude Materials Except Fuels with 4,5% os its shorevalue of S,I.T,C. Section 2

fell from M97,2m. In 1971 to M63,6m, In 1972, Other S.l.T.C,
of total exports

Sections ercorded aflls In volue os well in percentage share of exports during03

the year.

shows the structure of expbrts particulwly the behaviour
of the

Table 4 belcw

™ior traditional oommodltles. Althoogh n»,t of thora
rafferad arrlou. doolln. both

ch higher In 1972 than In 1971,

, respectively. Moreover, they mointolned the

volue and volume, their cwerall volue wos mu

In

beii^ Ml,394,6m, ond Ml ,255,8m

(98%) of totol export, by volue which they ottolned In the eorller yeor.

Cotton and Palm Oil suffered a foil in value os o

some

Groundnut, Groundnut Oil, Row

result of decreore. In volume although they attracted better prices during the yeor.

in value ercorded by Cocoo Beans, Polm Kernels, PalmOn the other bond, the afll

y2.



r 2

Kemol Coke, Rubber, Cotton Seed ond Tin Metal was due to the fall In volume ond

Notwithstanding the Increase in volume, the value of Palm Kernel Oil

result of the fall in price, while Cocoa Butter recorded increase in value

lower prices.

dropped as a

due to increased volume, although its price fell. The values.of Hides and Skins, and

Timber went up due to increased volumes and better prices. The overal effect of these

changes becomes very clear from the following quantum and price indices.

TOTAL EXPORTS

Price IndexQuontum IndexYear

100,0100,0

111,6

1971

99,6
1972

Exports (Less Crude Petroleum)

100,0100.01971

86.683,31972

Some Brief Comments on Major Export C ommodities

Petroleum

In 1972, the production of Crude Petroleum continued to expand, resulting in

total of 86,9m, otns of crt>de oil wos

ported . Comp<'Tv.d w i tl the exr urt in 1971 which was 71,7m, otns, this Is an

pU Indi.'sh y was not confined to greater volume

of produrtton and export as prices rose during the year by son 3% over the previous

level. The result of these changes was an Increase In export earnings of

N223,2m, on the figure for 1971 (NS^3,0m,),

Cocoo Beons

The trade In

1971, Durlr^ the year, o total of 228,000 tons of Cocoa Beans were expdr+ed, «

ogalnst 271,000 ’ons In 1971, a drop of 16%, The drop in volume, coupled with a

fall of 16% In prices drastically reduced the value from M143,2m, in

Nl01,2m. In 1972,

Qreurdnut Produce

n greater volume of export. During the >ear, a

ex

f i' ,7^''. Ihc boc”’ "nere ' 'e

yearh

I

Cocoa Beans suffered a serious decline In 1972 compored with

L
1971 to

It of a drop of 12% In the volume of Groundnut Produce ond 6%

decline In prices, earnings from this commodity dropped by 17,8%,

As a resu
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Tin Metol

The volue of Tin Metal suffered a 22,6% drop In 1972 os a result of the

combined effect of 12.5% foil In volume and 11,5% fall In price.

Row Cotton

in 1972 with theThe export of Row Cotton suffered a very serious decline

volume dropping from 22,000 tons in 1971 to 1,000 tons, in 1972, a foil of 95,5%,

siK>wed a corresponding decrease of 94,5%

the volue of Cotton Seed dropped by

With the sharp d»op In volume, the val

although prices went up by 20%, During the yeor,

58.1% due ot the combined effect of 36.7% decrease In Volume and 34.8% fall In prices.

ue

Polm Produce and Rubber

ported as ogalnst 20,000 tor* in 1971,in 1972, 2,000 tons of Palm Oil were

This decline In volume coupled with lower prices (^1.2%) reduced earnings by

ex

- Palm Kernel OH and PalmN3.2m, or 94,1%. Export of other Polm Produce Items

Kernel Coke and tMa\ combined, also suffered a decline. Value fell by 34,3% due

fail of 9,4% In volume and 29,^ In price. Exports of Rubber dropped by 17,6%
to a

from 51,000 tons In 1971 to42,000 otns In 1972. The decreose in volume combined

40.3% during the year.with 27.5% foil In price brought earnings down by N5.0m,

Hides ond Skins ond Timber

Earnings from Hides ond Skins during the year increosed by N2.0m.

due to Increose of U .3% in volume ond better prices (t26J)%),TImber also hod a

good year. With o slight increase in volume, value rose by 14,3% due to 25% Increase

or

41.7%or

in prices.

Structure of Imports

Table 5 shows the structure of imports In 1972, Despite the chonges In custorm

torriffs which considerably liberalised the Import hade In 1972, imports on the

whole fell by 8% by volute from Ml,079.0m, In 1971 toW990.6m, In T972.
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The ifofemenf below shews how

commodity tecflom.

the fall In Imports was distributed omong the dlfferenl

Statement I

Imports
Difference
1972-1971

(Win.)

% Share
of Totol

Decrease

Commodity Section % Chonji
In 1972 j

Imports ove
1971 Impofi

1972 1971

(MmJ {H m.)

(?) (2) (3) (4) (5) (6)

Section- Oi Food and Uve Animals

fleverqges end Toboeeo

Crude AAoterlafs

3t Mineral ^Is,
Lubricants and l^loted
Materials

,* 4 &5» Animal Oils and
Chemicals

Manufactured Goods
Cloulfled Chiefly by
Moterldls

7i Machinery and
Trwisport Equlprrent

Miscellaneous
Monufactured Articles

9l Mficellaneoui
Tronsoctloni

95^ 86,0 7,2 -8.1 + 8,2
li

4.4 4.4

2t
20.6 20.6

10.2 9.0 U •^lr4 + 13.3

103,6 122.6 -19,0 214 - 13,5
6i

268.0 319.4 -51.4 58.1 - 16,1

392.6 428,8 -364 41.0 8.4
8t

834 70,8 124 -14.0 + 174

12.8 154 -2.6 2.9 - 16.9

TOTAL
990,6 1079,0 -864 100,0 8.2

The fall In Imports durlr^ the yeorwos mostly In SectIons4 '45 - Anlmal Olls

ond CUmlcol. which d.cr~»d fbm «22.dm. In 1971 to M I03.6n,. In 1972,

Soctlon 6 - Monufachircd Good, Cla«in,d Chlofly by Molorioh

Wfl68,&n., Section 7 -
from H3194m, to

Mochlnery ond Tronsport Equipment ftem M428.Sw, to MB92,6in.
ond Section 9 - Ml,«elloneous Transacrtore fmm W=154m. to Wl2,8m. On the other
hand. Imports of Section 0 - Food <md Live Animals rose from N88.0m, In 1971

Mineral Fuels, Uibrlconts ond Related Moteriols

to

W954m, In 1972, SecHon 3 -

^5.• •
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Miscellaneous MonuFoctorod Articles from

A, in th. previoo. yeon, import of Sections 0 - food
ond Live

Manufactured Goods Classified

from H9.0m. to M10.2m,, Section 8 -

M70,8m. to W83,2m,

Animals, 4 & 5 - Animol Oils ond Chemicals, 6 -

Chiefly by Moterlols, 7 - Mochinery

Manufoctured Articles hod the largest

- Upnrh of Food (S,I,T.C. Section 0)

ond Transport Equipment arrd 8 - Miscellaneous

shore of totol Imports Irj 1972, contributing 95%,

Td?le 6

8,2% was observed In the Imports ofIn 1972, o slight increase of W7,2m, or

due molnly to Increases In the Imports of SugarSection 0 - Food, The Increose wos

(W3.6m,) Milk (H3,0m,) Wheat (M1.4mJ

By controst. Imports of Flour ond Other

M2,0m, and Nl,6m, respectively.

Stock Fish (HO,6m,) and Others (H2.2m,),

Cereals and Cereol Prei«rotlon$ fell by

- Imports of Chemlcols (S.1,T,C, Sectlqn_5)Toble 9

Chemicals which dropped by M19,2m, or

Imports under S.l.T.C, Section 5 -

15,8% In 1972 compared with 1971,

Compounds (-H4,8m.), Medicines and

Materials (-N3,0m,),

Table 10 - Imports of Manufactured
(SJ.T.C. Section 67

Imports under Section 6 “

dropped by h61.4m. In 1972 and

ttk 30% in 1971, The foil i. dhtrlbpted moinly c. follow.!-

due mainly to Chemical Elements ond

Drugs and Other Chemical

was

Grinds Classified Chiefly by MoterlgU

Manufactured Good, Clossined Chiefly by Materials

constituted 27% of total ImporH for the year cotirared

w

(MnJ

6,4
Articles of Rubber

Poper Products

Cotton Yam ond Threod

Cotton fiabrics

Non-Metollc Mlnerol Monufoctures

Tubes, Pipe* and Fittings of Iron and Steel
Others

4,4

4,0

9,6

8‘,8

19,6

M

y6.



6

Aciton

A/fhoogh imports of Mochi

percentt^go share of totol i

and Transport Egoigmem

-neryaodTronsporUgolpmenfmoioroioed

>971, (39,6

•®vel by M36.2m,

proctrcolly

ond 39,7'

same

f"Porh in 1972

^pecHvely), in 1972 f,|| ^ ,,7,
AfXirt form Passer^er Ca„,

ofllowing Items fell qrd

os

or 8.4%,
imports of which ^byX24.8m., Imports of

««®9wently responsible for the

went

were c
ofil In theImports of this Section,

(Nm,)

-12,2

Generol Machine

^Ing Machines and Textile

Electric Motoar and Ports

Commercial Rood Vehicl

Ships and Boots

Alrcrofts and Parts

Ipble 13 - Imports by Eryt^i^^

O'

Mochinefy
-25.0

-4.2

es

-89,2

-5.6

-8,2

Analysis of Imports by End-U

of consumer goods showed

went

* for the year is shown

<» slight incerose, (W4,
on toble 13, While Import,

6m,), Imports of Po»e
nger Cors

Imports ofCopiotl Goods

constituted

‘^Pby85,7% (N25.2m.)

fell rfom (N714,2mJ of

61.3% of total Imports

os a result of lorlff chorees,

io (N598.6n,.) In >972 (-,«.2%)

OS ^Bolnst 67.1% during the

direction of TPArsp
previous

y««-.

A. in ^ ^
N.tr-rlond. ond W„n,„ G.„«.ny ^
The volue of the combined

of»°l exports. The United Klngdo

ca, France,

9oods.
mofor Importen of NigerlaS

exports to these countries »«*<l.065.4n,.or74.9%fr

m ™lnh.l„«| B,
With N299,8m,

wer the figure for ,971^ The value
which "presents an Increase of Nl9,2m. or 6,8%
ofexports to the United State,

of America shewed o substointiol increase of 32,3%

In 1972, It was only Nl,4m,In 1971 told298,4m.
less thon thot of

y7.
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the United Klrgdom, The increase in the value of exports to the United States of

America occoonted for 51.7% of the total increose in the volue of Nigeria*s exports in

Exports to France and Netherlands in 1972 as compared with 1971 rose Iin value1972.

by 9,3% and 10,2% respectively while exports ot Western Germany dropped by 2,8%,

The value of exports to the Commonwealth (excluding the United Kingdom) ond the rest

Exports to all the Commonwealthof the World rose by 7,8% and 1,6% respectively..

countries combined, increased In value from N= 365,4m, in 1971 to h* 391,2m, in 1972,

7,1%, On the other hand the volue of the combined exports to the E,E,C. countries
or

amounted ot 37,9% of ottol exports in 1972,

Stotement2s Direction of Trade

Exports in 1972 Compored with 1971

% Change
in Exports
In 1972 Over

Exports in
1971

Increose/
Decrease

in Exports
in 1972

%of

Total

Increose

and

Decrease

Exports

19711972Country
(Hn)(Wm)

(h+m,)

A43 i21

6.813.619.2280.6299.8United Kingdom

7.84.76.684.891.4Other Commonweolth Countries

7.118.325.8365,4391.2Total Commonwealth Countries

32.351,772.8225.6298,4United States of Amerlco

E. E, C, Countries

10,212,818,0176.0194.0Netherlands

9.312.717.8190,4208.2Fronce

-7.9-5.670.665.0Western Germany

7.827,9.39,2499.8539.0Total E.E.C, Countries

1.62,13.0190.0193,0Other Countries

11.0100.0140.81280.81421.6Total All Countries

Column 6 of the above statement gives the precentoge changes of NigerioH exports

ye.• • •
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ducrong the yeor. United Kingdom hod the lowest rote of change, while United States

of America hod the highest, followed by Netherlonds ond France, Western Germony

had a negative rate of change.

Imports

a fall ofIn 1972, total Imports fell from Nl079.0m, In 1971 to M990,6m • f

N88,4m, or 8,29f> , Although Imports from United Kingdom remained the highest for

15.2%,a single country, beii^ 29,5% of total, it fell below 1971 level by N52.2m,

Imporh from United Slates of Amerlcc ond Other Countries fell by N48,2m, or 31 ,8%

and N 15,4m, or 9,1% respectively. On the other hand, Imports from Japon ond

or

E,E,C, Countries went up by N7,2m, and H 27,4m, respectively. The distribution

of Imports ond the percentoge chonges In NtgerloS Imports omong the principol

countries ore shown in stotement 3 below.

Stotement 3 - Direction of Tradet

Imports In 1972 Compered with 1971

% Chonge
In Imports
In 1972

over 1971

increoso/
Decrease

In Imports
in 1972

(Mm.)

% of Totol

Increase/
Decrease

Imports

19711972

Country (Nm,)(Hh,)

654321

15,259,0-52.2344,2292.0United Kingdom

14.08.1- 7.244.4 51.6Other Commonwealth Countries

31,854,5-4S,2151,4103.2United States of America

7.9-8.17491.0984Japan

2.6-3,83.4131,4134,8Western Germony

Italy

France

Netherlands

Belgium

Other Countries

2.0-0.90.840,841.6

-16,3* 32,7.14.444.058.4

21.5-9.08.037,2454
4.4-0.90.818,219,0
9.1 .174-15.41694153,8

8.2990,6 1079,0 100,0-88,4Total

y9.
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Balance of Merchandise Trode - Table 15

In 1972, Nigeria hod a favourable balance of trade with a turplut of W443,4m,

which was more thon double the 1971 ifgure of N214.2m. Trode-with the United

Kirgdom, NigerloH leoding troding partner showed a surplus of W8,6m, as ogolnst o

deficit of H62,0in. recorded In 1971, The positive torde bolonce with Other

Commonweolth Countries continued to Increase, rising from N37,0m, In 1971 to N47,0m,

In 1972, A trode surplus of N74,6m, which Nigeria enjoyed with the United States of

America In 1971 went up to H196,0m, during the year under review. As In the past.

NIgerloH favouroble balance of trtsde with the £,E.C, Countries continued, rising from

W228,2m, In 1971 to N240,4m, in 1972, The adverse trade bolonce with Jopon

compared with N73,4m,contirwed but at a lower level with a deficit of N43,2m,

In 1971,

Trade with O.A,U, Countries - Toble 16

The trode surplus recorded by Nigeria with 0,A.U. Countires In 1971 continued

In 1972 rlsir^ from N9.0m. In 1971 to W10,8m, In 1972, although the level of exports

to fhe» counHes mmoined unchanged ot Ml 9,0m. during the yeorv. As usuol, Ghana,

Ivory Coost, Sierra Leone, Senegol and Equotorlal Customs Union were the lorgeit

of NIgeiroS products, taking Hl6,4m, or 86,3% of our exports to other

as

consumers

0,A.U, Countires,

On the other hand. Imports form 0,A,U, Countries dorpped by 16% from NlO.Om,

in 1971 to W0,4m. In 1972, Nigeria's Imporh In 1972 come pirncfpolly form Egypt

(N2.0m,) Zaire (Nl,6mJ, Morocco (Hl.OmJ ard Ghona (N0,8m.) Imports from these

countries amounted to «5,4m, or 64% of total lmp;>trs form Other O.A.U. Countries

In 1972,

Petroleum Accounts (See Apendix "H'Q

shows the Petroleum Accounts for the period 1969-1972. As alorody
Appendix “H

mentioned exports of Crude Petorleum showed an Increase of 19.7% by volume In 1972,

in 1971 to 84,5m, tons In 1972 and 23,4% by volue because of
rising from 7D,6m, tons

a 2,9% price Increase,

yio.
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The value of crude oil exports from Nigeria Is based

as from 1971, The posted pri

the posted prices whldi

of ciude petroleum Is the price at

on

came Into force
ce

which spot soles or purchoses mode. The pri

Companies and the Governments of Producer Countries

for purposes of assessing royolty and profit

ore
is negoHated between the Oil

for computation of gron

ce

prod

tax.

Bolonce of Payments

Appendix "A" diows the Balance of Trade from 1962 to 1972 while the Bolonci

of Poyments for the period 1968-71

Current Tronsoctlonst

shown in Appendix "I & J",are

The deficit on Current Account which hod shown nwrlced

worsened In 1971,

improvement from 196

From (Nl68,2m,) In 1968, it dropped to (Nl08.6mJ In 1969,

(NSO.Om,) In 1970 but Incteosed sharply to (Nl86,8m,) In 1971, The Reversal* In I

trend wos brought about by Increased payments on "other current transactions" which

more than offset the fovourable balance In the visible trade. Most notable of these

Direct Investment Income and Transport, 'Felght and Insurance which
were

at were

respectively treble and double the previous year^tfTgures, Changes In the visible

Trode Balance shown In Table 15 hove alreody been discussed.

Invisibles Including transfer payments were (W469,6m,) In 1971

In 1970,

Totol net payments on

os against (N223,6m,

Copital Accounts

The trend In the Inflow of Private Capital continued to be upward. From (N185,

In 1969, It rose to (N236,2m.) In 1970 but more then trebled to (N832,0m,) In 1971,

The Inflow of official capital the other hand ofter dropping from (N25,6mJ In 1969j
to (N22,6m,) In 1970 rose qgoln ot (N40.4m.) In 1971, Payment

on

to special Orowlrg

Right Allocation of the IMF fell .lightly from (N12.0mJ In 1970 to (NlO^mJ In 1971
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IMPOITS BY CC»<MC«3rrY 8ECTICW: 1068-1972
Table 5

Percentage tA Total ImportsValue in ^f-'mllLlon)

Commodity Sections (S. I. T, C.) 1968196919701971197219681969197019711972

7.38.47.68.29.628.441.857.688.095.20. Food and Live Animals

0.60.30.50.40.42.41.64.04.44.41. Beverages and Tobacco

2. Crude M^erlals, Inedible Except
Fuels

3. Mineral Fuels, Lubricants and
Related Materials

4 & 5 Animal Oils and Chemlclile

6. Manufactured Goods Classified
Chiefly by Materials

7. Machinery and Transport
Equipment

8. Miscellaneoua Manufactured
Articles

2.72.32.21.92.110.611.416.620.620.6

7.66.32.90.81.029.231.222.09.010.2

11.912.311.4 11.910.545.461.289.4122.6103.6

28.429.029.929.627.1144.0 109.4226.0319.4268.0

31.129.437.439.739.6119.8146.4282.6428.8392.6

7.35.45.26.68.428.026.639.670.883.2

3.16.62.41.41.312.033.018.615.412.89. Miscellaneous Transacticms

100.0100.0100.0100.0100.0385.2497.4756.41,079.0990.6Total: All Sections
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-Toble 6
IMPORTS OF MAX?R COMMODITIES IN SEOION O - FOOD; 1968-1972

Volue in ^ 'million)COMMODITY Percentage of Total Importj
1972 1971 1970 1969 1968 1972 1971 1970 1969 i9ia

Stock Fish 1.6 1.0 2.0 0.4 2.4 0.2 0.1 0.3 0.1 0.6

Suga 21.6 18.0 11.4 7.8 3.4 2.2 1.7 1.5 1.6 0.9

IMieot Floor 1.2 3.2 0.6 0.8 0.1 0.3 0.1 0.2

Milk 24.8 21.8 13.6 8.2 7.4 2.5 2.0 1.8 1.6 1.9

Other Ooiry Products 0.8 0.8 0.4 0.2 0.2 0.1 0.1 0.1 0.1

IMieal ar>d Spelt including Meslln
Unmilled 22.0 20.6 15.4 11.8 7.0 2.2 1.9 2.0 2.4

Other Cereals and Cereal Preparations 7.8 9.4 6.0 5.4 2.8 0.8 0.9 0.8 1.1 0.7

Others 15.4 13.2 8.2 7.2 5.2 1.5 1.2 1.0 1.4 1.3

Total Section 0 95.2 88.0 57.6 41.8 28.4 9.6 8.2 7.6 8.4 7.3

Note: Negligible.
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imtfcn>CRT8 OF MAJCgl COfcOftjmriBfl IN 8ECTICW S: 1968
-

Table 9

Percentage of Total ImpaleValue in (N'mllUcn)

COMMODITY 19BB1969197019711972196819691971 19701972

2.02.32.32.32.07.611.617.624.619.8Chemical Elements and CompcMinde
0.50.60.40.40.51.B2.83.24.84.6Paints

Other Dyeing, Tanning Colouring
M^erialB

2.11.71.31.21.18.28.49.612.610.8

3.73.63.43.83.214.217.641.2 25.631.6Medicines and Drugs

0.60.50.60.50.52.43.6'5.2 4.25.4Perfumes and Soaps

0.30.30.20.20.41.21.61.21.83.6Fertilizers, Manufactured

Explosives and Pyrotechnic Pr^jducts

Plastic Materials Regenerated
Cellulose and Artificial Resins

0.20.20.10.10.20.61.01.01.61.8
1

1.11.31.51.21.24.46.611.412.411.4

0.70.80.70.60.52.83.85.26.65.0Disinfectants and Insecticides
0.20.10.10.10.10.80.41.00.81.3

Fungicides

aher Chemical Materials and
Products Not Elsevdiere Specified

0.20.91.10.90.70.84.4B.410.27.2

11.613.211.711.310.444.880. B88.4121.8102.6Total Section 5

L
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We 10

\h»Om OF >MX?>COMMODITItS IN SECTION 6> 196B-1972

P«re*ntog« of Total In^orbVolue In {P*mlllion)

19681969COMMODITY 19701971197219681969197D19711972

0^1.1.1.01.30.73.25.67.613.87.4Articles of Ibbbar
2.82.62.92.62.411.013.021.828.023.6

Toper ProAicts

Coftors Yam Ond Thread

0.42.12.62.72.41.410.418.629.024.2
4.74.53.72.51.718.022.228.226.617.0

Colton Fd>tlcs
2.10.80.82.43.18.23.86.426.030.2Other Textile Fobrics

Mode-up Articles of Textile MaterioH

N»i-Atelo!ic Mineral Monufoctores

Hond or Machine Took

Monubctures of Metols

IroAOixl Steel Bors, Rads, Angles Sh^s
etc.

Universal, Plotei ond Sheeh of
lion or Steal

Tubes Pipes and FiHings of ben or

Finished SlrsKturol Ports orsd Struetufei

Wire Products ond Fencing Grills

MM0.90.50.65.6 .7.26.85.66.0

1.82.02.43.32.77.09.818.235.226.4

0.70.80.70.80.82.83.85.48.68.2

U1.31.01.01.04.66.67.210.810.0

2.0M2.81.0M7.86.821.21M13.8

2.32.42.72A2.68.812.220,425.625.6

3.43.94.04.12.513.219.430.624.4Steel

0.50.40.40v40.42.02.03.44.83.8

0.5OJ0.30.3OA1.01.02.03.83.6

24.624.926.225.322.794.6123.8197.8273.2224.2
Totol h^jor Commodities

3.84.13.74.34.414.820.228.246.243.8
Other Commodities

28.429.029.929.627.1109.4144.0226.0319>268.0
Total Section 6

I'
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Table 13

IMPORTS; ANALYSIS »Y END-OSE (AT CUBREKTT PRICfST

Value In (Mmillion) Percenroge of Tefal

1972 1971 1970t 1969 1^ 1972 1971 1970 1969

I. CONSUMER GOODS

(a) Noi>*<kjn^le Contumer Goodi

(I) Food 100.0 93.2 62.2 43.6 32J 10.2 e.8 8.4 9.4

(>i) Text! lei 54.0 58.2 39.0 . 30.4 32.0 5.5 5.5 5.3 6.5

(ill} Ofhen 1T9.4 125.6 7BA 54.8 . 51.8 12.2 11.8 10.6 llj

(bl Durable Coniumer Goodi 51.2 43.0 24> 13.4 5.2 4.0 3.3 2.9

TOTAL
324.6 320.0 204.0 142.2 125.2 33.1 30.1 27.6 30.6

2. CAPITAL GOODS

II.' Capital Equipment 276.8 348.2 232.4 126> 103.0 28.3 32.7 31.5 27.2

(il) Troniporl Equipment (d) 87.8 109.4 7B.8 45.4 30.2 9.0 10.3 10.7 9^

(ill) Row Moteriob 223.6 247.6 186.6 114.0 83.4 22.9 23.3 2S.3 24.5

(Iv) Fuel 10.4 9.0 22.0 31.2 29.2 1.1 •0.8 3.0

TOTAL 598.6 714.2 520,0 317.0 245.8 61.3 67.1 90.5 66.2

3. PASSENGER CARS 54.6 29,4 13.8 5.4 5.8 5.6 2.6 1.9 U

GRAND TOTAL 977.8 1,063.6 737.8 464.6 376.8 100.0 100.0 100.0 100.0

Notei: 1. Value e.i.f.

2, Figures exclude Section 9, (Cotfunodlfiei ond Traniocttoni not clemified aecofdlr^ to kirj J

3. (d) Figures exclude (I) Povenger Cars

(ii) Bicycles, Motariied Cycles, Scooters ond Porh tl»reof.

Invalid carriage ell of which(iil) icept Passenger clotained under durable goods.cert are

IL_
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llAPtWITH O.A.U. COUNTtlES. I
WU 16

inMIlaw

EXPOATS
IhtfOATS

196S195919701971COUNTRIES 197219«e1949197019711972

45,73013,4402,4004,3002.414448,554324,000210,650828,6341,008,170MOTOCO
so299,0021,40019,3063401,075,8141,457,8441,195,514167,9)039,748Algiria

3983,0401,80021,1984,4487,3167,30879,090TvnUls
374,12042,074. 508,508338,840442,0881,942,4964,574,1983,195,0004,222,3962,043,974Ejjipf (U.A.R.)
20,3409,6542,4502,1808,99042,1049,3162,02211,556Sii4gn
21,24614,13222,4541,541,1703,154,488

3,617,350

240,724

in,BX247,990483,874628,342400,562S*n*sol
104,87438,856121,9924,531,018748,442

44,374

885,6481,409,800711,474407,142Ivery Coal
109,734117,19249,05464,03246,682177,394209,908290,054Dal«rM)'
420,14849,8266,242176,292545,0845,536V>.Vb81,88077,81862,106NIgtr
22,78014,4223,^22,5924,84214,048148,1425,0962,2425,920Gonblo & Si. Holona
2,64622,3405,554

2,004,304

205,8303U174412,26235,2562,398Gulnoo
403,446969,0283,128,5623,342,028

186,468

325,322151,912143,84099,74248,040S1«TP Iwni
300,902394,338103,620344,120278,15244,98633,62027,416libwia
925,0882,687,890553,1768,335,5624,534.4162,171,836640,488319,0921,002,448808,034Gliona
46,79469,23051,37469,04225,226

18,^26

11,37027,05812,42437,7847,726T»(p
199,818149,22679,41462,34019,06055,516248,846177,786177,706Conwoui
633,98226,96063,826204,3522,062,70105,7483S,16074,12229,458324,032

f,i415,ai4

3,754

(g) Evillerlal Cuttora Union 44,14085,3792,024,40840,548592,380307,8561,244,4041,018,3341,171,712
Zaira

2,4068964002,3023,0242,8523,9909,118
Malawi

38,5848,6484,7323,2446,45610,0341,0907,8307,182702
Zambia

34,3989,5805,0282,8762,32617,8967,97632,24637,07030,388Tonianla
2,9207,4407,5582,9025,9005,9182-1241,53211,3902,146Uganda 118,81071,50632,7909,11419,878237,406206,700215,790220,950204,766Konya 8,42417,63612,63213,390131,02433,44011,11021,54015,574Ethiopia

Oihari rf)

19,1304,1649,23217,19428,930104,578r,254148,896262,408521,118

3,911,1704,799,0245,970,33818,900,62818,948,6008,244,55410.771,8329,301, W29,998,3148.337,978TOTAL

Er^crti axelvda Ra-axporti.

Owl, CantrJ AWea Rapublle, Congo 1>a«rrllla).

1^) Furth« bra<* down Uobtointilooo ro«pioi
StotliKu, Logoi.

I.Notat:

w2.

I from Fadorol Oiffca of
3. 1
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A PP E N DI X 1

NET BALANCE OF PAYMENTS BY THE TYPE OF TRANSACTION 197K 1970 1969.AMD \9t»

' 1968196919X)TYPE OF TRANSACTION 1971

1

CURRENT TRANSACTIONS

Goods ond S«rvice$

+ 34.6+166.8+173.0■*282.8Morchondiw
1

Nen-Monatary Gold «.

Transport, Freight ond Insurance + 4.4+ 8.4+ 22.4+ 10,2 .

- 31.4- 31*2 -25.8- 24.6Travel

- 99.4- 97.2-100.0-322.2Direct hvestment Income

8.4- 12.8-11.80.2Other Investment Income

- 31.0- 47.87.83.8Government

-71.4-121.0-140.2-130,8Other Services

-202.6-129.4- 95.6-186,6TOTAL

TRANSFER pAvMENTS

+ 7.0+ 4.0+ 13,6- 17.2Privote

+ 27.4+ 16.8+ 31.4+ 19.0Officio!

-168.2-108,6- 50.0-186.8Current Account fiolonce

CAPITAL AND MONETARY CAPITAL

+158.4+ 77.8+ 44.8■t220.6Privote

+ 1.6+ 2.8+ 4.4+ 29.8Official

S.D.R. Allocation

MONETARY

3.49.2- 50.4-110,2Officiol Iretilutiorv

+ 4.03.8+ 3.8+ 1.2CorrHnercioi Bonks

6.62.2
I.M.P. Position

-168.2-108.6- 50.0-186.8Current Account Bolonce s.

+ 14.2+ 43.2+ 47.4+ 45,4Errors ord Onetsion

L
19X1 Figures ore Revised1.Notes:

ore Provisionol19712.

., Not Available3.
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APPENDIX J

BY TYPE or TRANSACTION 1971. 1970. IW and 1968BALANCE or PAYMENTS

196819691970 (b)1971 (a)

TYPE OF TRANSACTIW PaymentsPayments Rece4)tsReceli^BPaymentsReceiptsPaymentsRecei|its

CURRENT TRANSACTIONS

Goods and Services

383.3416.8467.8634.6718,4891.41,069.41,343.3Merchandise

Non-Monetary Gold

Transport Frel^ and
Insurance

30.434.834.433.819.041.436.646.8

33.43.037.63.036.84.630.05.4Travel
99.497.3100.0333.3

Direct Investmeid Income

Other Investment Income

13.65.318.66.018.67.09.69.6

36.87.856.68.016.89.015.813.0
GovernmeiE

15.3136.415.4147.07.4141.610.8Other ServiceB

674.4471.8816.3688.61,065.8960.61,615.41,436.8Total

TRANSFER PAYMENTS 16.633.830.434.437.641.339.031.6
Private

3.439.83.419.34.335.60.319.3
OUlclal

Current Account Balance

168.3108.650.0186.8

693.6693.6841.0841.01,087.61,087.61,654.61,654.6Total Current Transactlmi

raprrAT, AND MONETARY
CAftTXir 55.6314.0107.4185.3191.4336.3611.4833.0

private
19.411.033.636.618.333.610.640.4

Official

13.011010.410.4S. D. R. Allocation

MONETARY
6.61311.4li50.4114.34.0

Official inslttutlons

Commercial Banka

L M. f. Poeltloo

CurreM Aceouids Balance

avrnr »iid QmlBStOn

22.886.83.8
3.88.89.8

6.68.36.26.3

168.2108.650.0106.6

14.343.247.446.4

278.3278.2al and 366.8Ca^i
Hoidary Tf
Total 356.3328.3338.3942.0943.0

1, 1970 Figures are Revised

2. 1971 Figures are Provisloial

3. ., Not Available

Notes:
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DIRECTION OF TRADE-IMPORTS: 1963-1972
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VALUE OF YEARLY IMPORTS AND EXPORTS 1962-I972
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AND VALUE OF NIGERIA’S PRINCPAL EXPORT COMMODITES 1965 —1972
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DIRECTION OF TRADE-EXPORTS. 1963 - 1972
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